Cantor and job creation — left and right
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By Jim Fredricks

For House Majority Leader Eric Cantor, a key figure in the debt-ceiling showdown, the 2012 elections pose “an existential question” and a stark choice.

That stark choice was on display Friday night as Cantor spoke to a GOP fund-raising reception in The Woodlands at the home of a wealthy donor, accompanied by U.S. Rep. Kevin Brady, soon-to-be named chairman of the Joint Economic Committee. Inside, crowded into a huge living room in a wealthy neighborhood in The Woodlands, were about 120 activists, donors and a number of entrepreneurs who have actually launched businesses and created jobs – an example of what Cantor passionately described as “prosperity through economic freedom.”

Outside, it was a different vision of prosperity and job creation: “grass-roots” protestors advocating government action to stop the “rich and powerful.” A small group of protesters from a union-organized group called Good Jobs=Great Houston (see the union jobs hiring link: http://www.unionjobs.com/staff/tx/goodjobs_houston.html) vied for media attention on the street. According to the job listing in the link, the path to prosperity in Houston is not to apply yourself to build a business and grow jobs — it’s to “community organize.” Pointing to the income gap between rich and poor, they have an answer — and it’s not working harder or launching a business. Here’s their answer: “Apply now to help build a movement in Houston that fights to make our economy work for everyone, not just for the rich and powerful.”

And yet, according to Cantor’s own biography, the path to prosperity can arise from the poorest beginnings, income gap or not. He told the assembled audience that his grandparents came to the United States through New York, fleeing religious persecution in Europe. They eventually settled in Richmond, Va. His grandmother was left a widow with small children after his grandfather’s untimely death, leaving her to struggle for an existence in the land of opportunity.

“She was a single mother in her early ’30s, back in the ’30s,” he said. “She didn’t have anything other than her faith to rely upon, and yet she somehow opened a small grocery store. She provided a better life for her family, and she wasn’t waiting for the government to do it for her.”

It is that vision of success through hard work and economic freedom, that is being put in peril by President Barack Obama and his party’s policies in Washington, D.C., Cantor told the crowd.

The recent debt-ceiling battle, he said, “reflects a real discussion around an existential question: what kind of country do we want to be? I think we see a president who frankly believes in the Welfare State first and capitalism and a free economy second.

“That’s the difference. We are fighting a president who frankly doesn’t share our vision. This president doesn’t understand risk-taking and entrepreneurism for small businesses

“What we hear from Nancy Pelosi, Barack Obama, and Harry Reid, is program after program with the point of economic redistribution, with the goal of closing the gap between the classes, based on an economic engine that perpetually bears fruit.”

But as the debt-ceiling debate and the falling economy have pointed out, that economic engine is not a perpetual motion machine.

As for the “closing the gap” between rich and poor, Cantor said, “We don’t believe government can ensure equalized outcomes, nor that it should. It’s about having a fair shot.

“We believe people should be getting a fair shot at earning sucess.”

As Cantor spoke to several rounds of applause, it came the very week that the stock market plummeted in disappointed reaction to a downgrade of the United State’s credit rating and concerns about the political battle over the debt-ceiling vote.

The polls indicate public frustration over Congress, with Republicans definitely getting a share of the blame. And as the debt-ceiling super committee starts its work, it will ignite that debate all over again.

Cantor, who endorsed the deal, acknowledged that reality in his comments, saying the Republicans had put a “marker” down for the future debate, by successfully battling any attempts at a tax increase.

However, he added, “It’s going to be tough going forward.”

“We are never going to solve these problems until we find the will to cut spending and restrain the intrusion of government in our lives,” he said.
