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Just when most of the political pundits had pretty much decided that the 2008 presidential race would be all about the candidates and less about issues and that the brand name of the Party in control of the U. S. Congress would be dominant at the polls, a national issue surfaced that appears to have overshadowed personalities and brand name. Journalist Michael Barone described it best when he wrote on July 26th: “Sometimes public opinion doesn’t flow smoothly; it shifts sharply when a tipping point is reached. Case in point: $3 a gallon gas didn’t change anybody’s mind about energy issues. $4 a gallon gas did. Evidently, the experience of paying more than $50 for a tankful gets people thinking we should stop worrying so much about global warming and the environmental dangers of oil wells on the outer continental shelf and in Alaska.” 
We have witnessed the two major political parties with diametrically opposing views concerning the nation’s energy policy unable to pass any energy legislation. When President Bush rescinded the presidential moratorium on off-shore drilling and Republican candidate McCain endorsed off-shore drilling, Democrats expressed opposition to such a policy. The Democrat leadership in the House and Senate has consistently prevented any up or down vote on off-shore drilling for oil and natural gas. Each side’s arguments seem reasonable depending on your point of view. This should not have become a partisan issue because our nation’s economy and security are at stake. 

From the Democrats we hear the recurring theme- “big oil” and speculators are mainly responsible for $4 gallon gas. They understand the laws of supply and demand but they simply do not like oil as a source of energy. Nor do they favor nuclear or clean coal.  They want to promote more alternative energy sources such as wind and solar. It appears they have no problem with high or higher gas prices as evidence by a recent vote in the Senate. Republican Mitch McConnell offered a unanimous-consent vote on lifting the ban on deep-water exploration and the Democrats objected. When McConnell asked Democrats if they would overturn the ban at $4.50, then $5, $7 and $10, they said “no”, “no”, “no” and “no”. The Democrat majorities criticize oil companies for not drilling in areas that are unlikely to produce oil and claim it will take ten or more years to produce enough new oil to lower prices at the pump. Every energy policy proposal includes higher taxes on oil producers. The environmentalist lobby who always claims the “sky is falling” basically controls the Democrat’s energy policy.
Republicans favor drilling for oil and natural gas wherever it can be environmentally safe to drill. They favor a balanced energy supply with the use of nuclear, clean coal, wind, solar, oil and natural gas. There is recognition that oil and natural gas will continue to play a major role in the nation’s energy needs for the next several decades and that the nation must produce more oil locally so that we can stop the transfer of billions of dollars in wealth to the Mideast. Republicans realize that the oil-price shock damages the nation’s economy as witnessed by the drop in the gross domestic product from the 3-4% range a year ago to a miniscule 0.9% in the first quarter of 2008. And they understand that continued reliance on foreign oil places our national security at risk. Higher taxes on gasoline and oil producers are not part of a Republican balanced energy policy. Republicans believe that an unfettered energy industry can and will produce enough environmentally safe energy in a timely manner to make the nation energy independent from foreign oil.
While there may be some disagreement over what might have caused the recent moderation in the price of oil and gasoline, a leading economist and Harvard professor, Martin Feldstein, wrote in the Wall Street Journal on July 3rd: “Any policy that causes the expected future oil price to fall can cause the current price to fall, or to rise less than it would otherwise do. In other words, it is possible to bring down today’s price of oil with policies that will have their physical impact on oil demand or supply in the future. For example, increases in government subsidies to develop technology that will make future cars more efficient…..would lower the future demand for oil and therefore the price of oil today. Similarly, increasing the expected future supply of oil would also reduce today’s price.”
Voter surveys indicate that a large majority of Americans favor more drilling off-shore. When gas was $1.50 a gallon, Americans found former Vice-President Al Gore’s environmental restrictions much more appealing. Michael Barone observed: “The time may be coming when our lunatic environmental policies are swept away by a rising tide of common sense.” There may be a voter revolt going on that could alter the outcome of not only the presidential election but also the U. S. Congressional and Senatorial elections.  

